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THIS INDENTURE, made by and between JACK KENT T4 IBERT AND WIFE, PATSY MANGRUM TAIBERT,AS
JOINT TENANTS WITH RIGHT OF SURVIVORSHIP AND NOT AS TENANTS IR COMMON
party of the first part; CARRO1} S. KIRKP ATRICK OF MEMPHIS TENNESSEE
BOATMEN'S BANK OF TENNESSEE
party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cashin hand paid, the receipt of whichis hereby acknowledged, and for the purpose of securing
the payment of the indebtedness described, the party of the first part does hereby cunvey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the following described real estate situated in the County of DESQOTO
and State of Mississippi, to-wit:

party of the second part, as Trustee; and

. Fart af Lhe Southeart Quarter of the Southeast Quarier

STATE MS.-DESOTO CO, In the Southeust Quavter of Seccion 26, Township 1 South, Kenpe 9 West
FHED DeSulu Gounty, Mirsissippl. 5L,

zivislunwof the Tom Wilson 4.43 acre tract In Sectlon 26, Townshly 1 Scuth,
NO' 2| " 53 AH 1 f:l{i‘zwg- est, DeSoro County, Missierippl and more parileulurly deserlbed as

Bepinnlng at s point, sald polut being in the West vight-of-way af Poplar
Corner Road, 555.0 feet Northward of the BKorth right-of-way of State Hiphway

392. 25_fe_et_Wesr and 595 feer North of the Southeast Corner nf Section 26,
BK P N :.\J:d i?mm also bc.:inp, an Lron piu set to wark the northeast cornar of 8 5,22
w‘ . D v ] \ _: r°“- tract lylng South, thence go North 3 degrees 51 minules West along sald

West right-of-wny 231.55 feet to sn iren pin; thence ge South 85 degrees 20
u:lnutf:a 1‘-'&5(,"‘}17.3.1. feel to a polne; thence go South 04 degrees 40 mlnu;ur

East 231.55 fuet to an dron pin set marking the Korthweslt Corner of the 5ﬂ2?
avre tract; thence go Nocth 8% degrees 20 minutes Hast 4L4.01 feet to thc. ‘

F("SZ; uf beginniup, and is known as Trace 1, lydnp An the Southesst one-tourth

Tuis bedng the saswe property conve 5 X

) . . yed to .nek Kent Talberet and wife, Pars
Mungram Talbert, ss joint tenants with cight of survivorship sud nm:. as Y
tenanls in common fruw Lynelle K. Horton, by deed recorded in eed Book 294
Page 395, in the Chancery Clerk's Offlee of DeSoto County, Mlssisslppi. ’

PARCEL NO:  1097-2000.0-00006.01

PROPERTY ALSQ KROWN AS%: 7135 Poplar Corner, Walls, Miuwsiseippl

This conveyance is made in trust, however, lo secure the payment of 8 5,924.00 , evidenced by the following promissory
notes of even date herewith:

SIMP1E INTEREST 1OAN NOTE AGREEMENT DATED NOVEMBER 04,1996 IN THE AMOUNT OF
FIVE THOUSAND NINE HUNDRED TWENTY-FOUR DOJ11ARS AND NO/100 CENTS; PAYABIE ON OR BEFORE
NOVEMBER 04, 200].

Jack K. Talbert and Jack Kent Talbert are one and the same person.

O

and any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above described real estate, or any part thereof.

The party of the firel part agrees to keep all of the {gxes and special assesdiments on the above described land paid, and if he fails so to do,
{he holder or holders of the above described notes may¥day said laxes and assessments and the amounts so paid, with interest at the rate of
eight per cent per annum from date of payment to dai¥f greimbursement, shall become a part of the indebtedness secured hereby.

The party of the first part agrees to keep the improVvetiients on said property in a good state of repair, and to insure the same againstloss by
fire and tornado in some responsible insurance company approved by the party of the third parti, or his assigns, for the insurable value thereof,
with a regulation mortgagec’s subrogation clause attached g each policy making said insurance payable in case of loss to the pariy of the third
part as his interest may appear, and to deliver the policy orapolicies and renewal receipts therefor to said party of the third pari. In case of the
failure of the party of the first part to keepsaid buildings soiflsured, the party of the third pari, or his assigns, may effect such insurance and the
amount so paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, ghall become a part of the
indebtedness secured hereby. - BTN

NOW, THEREFORE, if the parly of the first part shall pay all of the indebtedness secured hereby this conveyance shall be n‘uil‘a()tl*vaid
and shall be releascd al his expense, but if said parly of the first part shall fail to pay said notes, or any of them, or any part thercof, or the
interest thereon, when due, or shall fail to pay the tuxes and specinl assessments on snid properly prior to the date of sale thereof for delinguent |
taxes, or shall fail to pay all items due on account of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
option of the holder or holders of said notes, become due and payable, and the party of the first part hereby authorizes and fully empowers said
trustee, or any successor in trust, upon any such defautt to proceed to sell the property hereinabove described to pay the amount then due
hereunder. The sale of said real estate shall be made at the front deor of any Court House in the County where any of said realestate is situated
at the time of the sale, within legal hours, at public vutery to the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of said sale according to the laws of the State of Mississippi guverning sales of lands under trust deeds in force at the time the
publication of said notice is begun. The acling trustee may sell said property without taking possession of the same, and is authorized to
appoint an agent and auctioneer to make such eale in his absence, which sale shall be as valid as if made by said trustee.

From the proceeds of said sale the acting trustee shall first pay the cost of executing this trust, including a reasonable fee for himself and
his attorney; then he shall pay any sums advanced by the party of the third parion account of taxes crinsurance on said property; then he shall
pay any balance of principal and interest which shall be due on the indebtedness secured hereby; and if any balance thenremains in his hands
he shall pay the same to the party-of the firat part, his heirs or assigns.

The party of the third part, or any holder of the above described notes, may atany time appoint another Trustes in the place and stead of the
party of the second pari, or any BUGCESSOY OF SuCcessors in trust.

If more than one persoh joing in thisinstroment as party of the first part,itis agreed that whenever the words “party of the first part” occur
they are to read as if written *'parties of the firsi part.”

Witness the signature of the party of the {irst part, on this the 04 ' day of NOVEMBER . 1996

XENT TAIBERT - - T
R — fve Lo
Complimentn of MidSoeuth Title Insurance Corporation
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COUNTY OF SHE 1BY

STATE oF _TENNESSEFE H}
B8,

Pergonally appeared before me, the undersigned Nolary Pablic, in and for the State and County aforesaid, the within named

JACK KENT TAIBERT AND WIFE, PATSY MANGRUM TAIBERT,AS JOINT TENANTS WITH RIGHT OF
_IN_COMMON ‘

who acknowledged that_T. heLsigned and delivered the foregoing trust deed on the day and year therein mentioned agtL
voluntary act and deed.

Given under my hand .and seal this the 04 day of
BV Ol i sy e g

My Commission expires;

i
]ﬁ.r
L% .:‘ﬁ}.‘;&,

Rty
N

Grantor's Mailing Address

This instrument prepared by:
t

MEMPHY¢ TENNESSEE 38119
$401-537~7050
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